] A
NYSEe WO R

AN ICe eXCHANGe

EEERHERIRIATITI, T T D
RV T AN P T T TR

Ashland Inc.

353.75 ¢ 1.97 206.16 4 1.74 3549641.05

100™ Anniversary of Founding
December 2024




Ashland Inc.

B Original Listing Date: May 8, 1950

Ashland Inc., operating as Ashland Oil & Refining
Company at the time, applied to list 532,258 shares of
Preferred Stock and 1,767,508 shares of Common Stock
on the New York Stock Exchange on March 29, 1950.
The stock began trading on the NYSE on May 8, 1950
under the Ticker Symbol ASH, with the common shares
achieving a First Day Price of $25.00 on a First Day

Volume of 3,100 shares.
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Ashland Inc.

M Original Listing Agreement: March 27, 1950

Ashland Inc.'s Listing Fee Agreement, signed by President J. Howard Marshall, was part of the company’s
application when it first listed on the Exchange in 1950.

AGREEMENT

OIL &

WITNESSETH:

to the provisions ¢ hibit I hereto annexed and made a part hereof, as the same may
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Ashland Inc.
B Specimen Stock Certificates: 1950-1970

Stock certificates had to meet the NYSE'’s high standards for engraving and rules governing the images
pictured in the vignette. These displayed versions reflect the transformation in Ashland Inc.'s issued

certificates and corporate identity from Ashland Oil & Refining to Ashland Oil in 1970.
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ASHLAND/DIL,INC:

COMMON STOCK
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FULLY-PAID AND NON-A! BLE SHARES OF THE PAR VALUE O CH OF THE COMMON STOCK
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Ashland Inc.

B Company Roots

Ashland Inc. was originally founded in 1924 as a
subsidiary of the Kentucky-based Swiss Oil Corporation
(founded 1918), operating under the name Ashland
Refining Company. In 1936, Ashland and Swiss Qll
consolidated under the Ashland Oil & Refining Company
name, incorporating in Kentucky on October 31, 1936.

One year prior to its listing on the NYSE, Ashland
acquired Freedom-Valvoline Oil, which was later spun-off
and listed on the NYSE on September 23, 2016. With the
spin-off of Valvoline, Ashland Inc. focused its operations
as an additives and specialty ingredients company, with
customers in the pharmaceutical, personal care,
architectural coatings, construction, energy, food, and
beverage markets.

This year marks Ashland Inc.'s 100" Anniversary of
Founding.
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New York Stock Exchange Trading Floor
W 2024

The George B. Post designed building that houses the current NYSE Trading Floor opened in April 1903. A
look at the current NYSE Trading Floor offers reflection for how the Exchange has evolved over the course of
Ashland Inc.'s history.
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New York Stock Exchange Trading Floor
W 1924

A view of the NYSE Trading Floor as it appeared when
Ashland Inc. was founded 1924. The George B. Post
designed building that houses the current trading floor
opened in 1903. As the stock market continued to grow,
the NYSE purchased adjoining property in 1919 at the
corner of Broad and Wall and began construction of a
23-story tower. The new skyscraper was completed in
1922, providing office space and an enlarged trading
floor. The floor seen here had not changed much since
trading began on it over 15 years earlier.
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New York Stock Exchange Trading Floor
W 1950

A look at the NYSE trading floor when Ashland Inc. listed
on the NYSE in 1950. The horseshoe shaped posts were
installed on the floor in 1929-1930. The design allowed
the specialists to stand outside the posts and coordinate
the trading of up to 25 stocks at each location. Although
the appearance of the floor appeared unchanged from
the 1930s, automation and computer systems installed in
other parts of the building had already begun to assist
the traders on the floor. This allowed the New York Stock
Exchange to increase the rate of trading from a billion
shares traded in 1960 to over three billion in 1970.
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The Exchange Magazine
B April 1950

Ashland Inc. was featured in the New York Stock Exchange investor magazine’s spotlight on new listings,
noting the company’s then leading role in oil transportation on the Ohio-Mississippi River system.

{ntidote to Radicalism

Asland OO
% Refini

Company

More Stocks for Investors’ Study
Antidote to Radicalism
First Quarter Dividend Facts

Women Own a Lot of Stock!
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NYSE Weekly Bulletin
B May 1950

Ashland Inc.’s addition to the NYSE stock list was announced to the Trading Floor community in the May 12,
1950 issue of the NYSE Weekly Bulletin, noting the company’s ticker symbol and trading post location.

s-12-50 3076 8

THE LIST alke ire s00d m & Worts Limited, and

, 1950, dealings will be “Regular V n lieu of

: V . 1, 1966,
in the Rights of NORTHERN NATURAL GAS COMPANY. 1, 1966

1encing May 12, 1950, deali 1 be “Regular V in lie g pany
sued” in the Rights of I C ELECTRIC POWER COM- 4149, Fun 5 istate Mtg ay1,1950. May 8

of Listing Applications covering these securi-
ed to Dealings: ained at Department of Stock List at a later date.)
ooklyn Union Gas Compar
al or Par Value.

The),
2,000,000 share Jom Stock 50 Par Value.

tric Power Company, Metropolitan 1

Vhen Issued.” - ,000,000 First Mtg % S 1980,
80,000 shares of Cum. Preferre o Ser., $100 Par Value.

Morris, (Philip) & Co., Ltd., Incorporate
180,610 shares of Cum. Pr d Sto: 100 Par Value.
383, additional she of Common

Scovill Manufacturi y any,

1,444,360 shares of Common Stock, $25 Par Value.

Applications to List for consid ion by Department of Stock List at its next
meeting. Comments would be appreciated.
American Cyanamid Company,
3 ( Cum ferred Stock, S B, (Conv.
yuthern India i rred k i on
100 Par Value

rmon Stock . ¢
Additional shares of Common Stock, $10 Par Value

(SIG—Pos
Anchor Hocking Glass ( yoration,
1,100 shares of Common Stock, $6.25 Par Value.
, Peabody & Co., Inc,,
)00 additional shares of Common Stock, Without Par Value
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Past Company
Visits

Bell Ceremonies + Events: 2000
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Ashland Inc.
B October 24, 2000 — 50t Anniversary of Listing

The NYSE welcomed Ashland Inc. to the Exchange in October 2000 to celebrate 50 years of continuous listing.
The festivities included a NASCAR racecar in Experience Square, while Chairman and CEO Paul W. Cheligren
rang the Opening Bell.

ASHLAND

THE WHO IN HOW THINGS WORK
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